To Have anpge Horp, all and singular the said property unto tho Mortgagee, its sucocssors sad anlgne £6raver.

The Mortgagot Sovinhnts that he is lawfully seized of the premiscs hereinabove desoribed in foa slmplo ab :
(or such other estate, if any, as is stated hereinbefore), that he bas good right and lawful authority to.sell, convay,
or encumber the same, and that the premiscs are free and clear of all liens end encurabranées whatesaver
herein othorwise recited. The Mortgagor further covenants to warrant and forever defend ‘all :and #ing
premises as herein conveyed, unto the Mortgageo forover, from and agatnst the Mortgagor and all parsons wh
lawfully claiming the same or any part thereof. :

4
The Mortgagor covenants and agrecs as follows:

1. He will promptly pay the principal of aund interest on the indebtedness evidenced by the sald note, at the
time and in the manner therein provided. Privilege is reserved to propay at any time, without premifuym or-fop, the
entire indebtedness or any part thereof not less than the amount of one installment, or ono hundred dollars (8100:00), -
whichever is less. L

2. 'l‘oéether with, and in addition to, the monthly payments of principal and interest payéméfﬁhaéi-tﬁﬁ’ﬁfma_
of the note secured hereby; he will pay to the Mortgagee s trustee (under the terms of this trust ng hereinafter
stated) on the first day of ench month until the said note ia fully paid: o e e :

() A sum equsl to the ground rents, if any, noxt due, plus the premiums that will noxt becorne due and payable
on policies of fire and other hagard tnsurance covering the mortgaged property, plus taxes and assesamenta
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
potified) less all sums already paid therefor divided by the nuraber of months to elapse before onth
prior to the date when such ground rents, premiums, taxes and asseasments will bedéme delinqu
sums to be held by Mortgages in trust to pay sald ground rents, premiums, taxes aiid special bas

(b) The aggregate of the amounts payable pursusnt to subparagraph (n) and those piayable oi-tha sots Bedured
hereby, shall be paid in & single payment each month, to be applied to the following items ia theorder
stated: : . R

(1) taxes, speoinl assessments, fire and other haxard insurance preioiums; ‘ ' SRy

(1) interest on the note secured hereby; and e
(m1) amortization of the principal of said note.

Any definienoy in the amount of such aggregato monthly payment

Mortgagor prior to the dus date of the next such payment, constif

mortgage. At Mortgngee’s option, Mortgagor will pay & “Iate

contum (4%) of any installment when paid more than fifteen(

to cover the extra expense involved in handling delinquent pay

not bo payable out of the procesds of any sale made to tiafy

unless such proceeds are sufficient to discharge the entire inde

axponses secured: thereby, © =~ 7 R

3. If the total of the paymenté made by the Mortgé@r usider () of pgrggréph 2 prééedi;;g 3l 7’

amount of payments actually made by the Mortgagee as trustes for taxes or asssssments
as the cnse may be, such excoss shall be credited on subsequent paytnorits it i
items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor.
payments shell not be sufficient to pay such items whon the same shall becomo d
Morigagor shall pay to the Mortgagee ss trustee any ainount necess

payment will be mads within thitty 30) days after written notice {rom

deficiency, which notice may be given by mail. If at any time the Mo

accordance with the provisions of the note secured hereby, full payme

thereby, the Mortgagee ng trustes shall, in computing the amount ¢

of the Mortgngor any credit bal

shell be & default under any of ths provi




